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The Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of credit 

institutions and the prudential supervision of credit institutions and investment firms, known as Capital Requirements 

Directive IV (“CRD IV”), established a Country-by-Country Reporting (“CBCR”) requirement that aims to achieve a greater 

level of financial and tax transparency for European banks and investment firms.  

In December 2013, the Capital Requirements (Country-by-Country Reporting) Regulations 2013 (Statutory Instrument 2013 

No.3118) (“the Regulations”) formally transposed into UK law the country-by-country reporting requirements set out in Article 

89 of CRD IV.  

IBBAInt is committed to responsible management of its tax affairs. We manage tax in accordance with local laws and we 

are transparent in our interaction with tax authorities. In the UK, we have voluntarily adopted The Code of Practice on 

Taxation for Banks and maintain an open and transparent dialogue with HM Revenue & Customs. 

 

 

 

Country-by-country Report
Audited Audited Audited Audited Unaudited Unaudited Audited

Profit or Corporation Social Other Public
Average Turnover loss Tax Paid / Security Taxes subsidies

FTE USD'000 before tax (Refunded) Paid Paid received
Country Activities USD'000 USD'000 USD'000 USD'000 USD'000

United Kingdom Itau BBA International plc ("IBBAInt") operates in
the Corporate and Investment wholesale-only
("CIB") segment, which is focused on cross-
border business between developed markets and
Latin America. 

25 157 908 120 167 30 850 1 410 94  -

Portugal IBBAInt has a subsidiary in Portugal, Itaú BBA
Europe, S.A. ('IBBAE'), which started activity as a
credit institution and financial intermediary on 3
February 2020. 

188 29 540 1 461 2 650 2 566 138  -

Spain IBBAInt's subsidiary, IBBAE, has a representative
office in Madrid dedicated to CIB activities. This
representative office is locally taxed.

9 (8) 561 169 175 12  -

Luxembourg IBBAInt's subsidiary, IBBAE, operates in
Luxembourg through a branch (IBBAE –
Luxembourg Branch), locally taxed.

4 5 763 (48)  - 55 384  -

IBBAInt has a subsidiary in Luxembourg, Itaú
Europe S.A., which was incorporated on 27 May
2025.

Switzerland Based in Zurich, Banco Itaú (Suisse) S.A. provides
private banking services primarily to Latin
American clients.

77 73 574 24 789 5 092 2 356 556  -

USA Banco Itaú International is incorporated as a
banking Edge Act Corporation in Miami, Florida,
and provides private banking services primarily to 
Latin America clients.

191 167 767 90 945 22 712 1 443 104  -

The Bank has other subsidiary in the USA, Itaú
International Securities Inc., which acts as a
broker-dealer in the execution of U.S. and Latin
American securities transactions with Latin
American investors.

Intra-group eliminations and other consolidation adjustments  (6 740)  (6 740)

Total Consolidated 427 804 231 135 61 473 8 005 1 288  - 
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Basis of preparation 

The disclosures presented above intend to comply with the provisions of the Regulations and are available on 

www.itaubba.co.uk.  

The table provides information for IBBAInt and its subsidiaries in 2025. 

The average FTE corresponds to the number of employees on a full time equivalent basis, according to section 411 of the 

Companies Act. 

The Corporation Tax Paid / (Refunded) corresponds to Corporation tax paid in each country in 2025, net of refunds. 

Corporation tax paid in 2025 does not relate directly to the profits earned in 2025 because tax on profits is paid across 

multiple years. 

Average FTE, turnover and profit or loss before tax in Portugal include figures for Paris representative office of IBBAInt's 

Portuguese subsidiary (IBBAE), dedicated to mere representative functions and not locally taxed. 

 

 

On behalf of the Board of Directors: 

 

 

Thomas Campion 

Director and Chief Executive Officer 

16 April 2026 



 

 

 

 



 

 

 



 

 

 


