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BANCO ITAU HOLDING FINANCEIRAS.A

Authorized Capital: up to 2,000,000,000 shares

Subscribed and Paid-in Capital: R$ 12,881,120,000.00 — 1,201,459,384 shares

MATERIAL FACT

Convening Notice

EXTRAORDINARY GENERAL MEETING

The Board of Directors of BANCO ITAU HOLDING FINANCEIRA S.A. hereby invites Stockholders to attend an
Extraordinary General Meeting to be held on December 26 2006 at 3:00 p.m. in the auditorium of the Company’s head
offices at Praga Alfredo Egydio de Souza Aranha, 100, in the city and state of Sdo Paulo, for examining the follow ing
proposal of the Board of Directors, subject to the approval by both the Central Bank of Brazil and the Central Bank of
Uruguay, regarding the acquisition from Bank of America Corporation of the operations of BankBoston in Uruguay:

1. to approve the protocol and justification of incorporation of the totality of shares representing the capital of the
corporations BankBoston Uruguay S.A., OCA Casa Financiera S.A., OCA S.A. and Boston Directo S.A., with
registered offices at Uruguay, converting them into its w holly-ow ned subsidiaries;

2. to ratify the appointment of the appraising company, Hirashima & Associados Consultoria em Transagdes e
Reestruturagbes Societarias Ltda., enrolled in the corporate taxpayers’ register (CNPJ) under number
05.534.178/0001-36, for the preparation of the appropriate appraisal reports;

3. to examine and approve the appraisal reports, base for the incorporation of such shares;

4. to increase the capital stock by R$ 209,298,000.00, through the issue of 3,130,392 book entry common shares
w ith no par value, w hich shall be delivered to the stockholders of the mentioned corporations, in substitution of
their rights as partners w hich will be extinguished in the light of the incorporation of shares;

5. to change the w ording of the caption sentence to article 3 of the corporate bylaw s to register the new value
of the capital stock and its division into shares.

NOTICE TO STOCKHOLDERS

Pursuant to Article 4 of CVM Instruction 319 of December 3 1999, we hereby notify Stockholders that the final
valuation reports, which form the basis for the incorporation of shares, to be examined and decided by the
Extraordinary General Meeting of December 26 2006 (3:00 p.m.), are available at the head offices at Praga Alfredo
Egydio de Souza Aranha, 100 — Torre ltadsa in the city and state of Sao Paulo.
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